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What it Means for the Industry ?

Key Industry Press Reports

 JSW MG targets top spotinIndia's luxury EV market in 2026 (BL 9th Oct)
 Hyundai shifts into top gear in India with Rs. 45,000 Cr plan (BL 16th Oct)

* Ashok Leyland wins Rs 669 Cr order for 1,937 buses for Tamil Nadu (BL 17th Oct)

* Roads and highways to drive construction Equipment demand (BL 17th Oct)
 Hybrids outpace petrol, EVs as preferred vehicle for buyers : Survey (BS 17th Oct)

* India's aircraft component sector takes flight (TOl 22nd Oct)



What it Means for the Industry ?

Key Industry Press Reports

* At5%, EV share in car sales nearly doubles in yr (BL 25th Oct)

e EV sharein US car salesrises to 11% (ET 17th OCT)

* India's auto industry to boost Investment in South Africa (ET 27th Oct)
 Steelindustry flags price pressure from cheap imports (BT 27th Oct)

* Global automakers seek local tie-ups to steer India plans (ET 26th Oct)

« MSMEs seek support of RBIl, govt as geopolitical uncertainties rise (BL 28th Oct)



What it Means for the Industry ?

Key Industry Press Reports

* Suzukiplans to launch 8 SUVs in India in 5 yrs, eyes 50% mkt share (BS 30th Oct)
* India 3rd most important market for Honda, to bring in fresh products (BL 30th Oct)

* Toyota expands India's market strategy with 15 new models and rural focus
(BL 31st Oct)

* Passenger vehicles, 2 wheelers set for record sales in October (BL 31st Oct)



AIFI

AUTOMOBILE INDUSTRY SCENARIO

Source: SIAM/FADA/TMA




AIFI

SUMMARY : PRODUCTION & SALE WITH EXPORT (YOY)

September
Production Domestic Sales Exports
2024 2025 % Change 2024 2025 % Change 2024 2025 % Change
PV 3,63,078 | 4,21,405 16.1% 3,15,689 | 3,12,791 -0.9% 67,379 87,762 30.3%
3w 1,08,245 | 1,25,477 | 15.9% 79,683 | 84,077 5.5% 25,97 40,928 57.6%
2W 23,01,358 | 25,26,264| 9.8% |20,25,99321,60,889 6.7% 3,72,481 | 4,29,562 | 15.3%
Tractor 93,121 1,14,500 | 23.0% | 1,00,542 | 1,46,180 | 45.4% 7,488 8,237 10.0%




AIFI

AUTOMOBILE SALES FIGURE: FADA (YOY)

Category Sept-2025 Sept-2024 YoY %
Passenger Vehicle 2,99,369 2,82,945 5.80%
Three Wheelers 98,866 1,06,534 -7.20%
Two Wheelers 12,87,735 12,08,996 6.51%
Commercial Vehicle 72,124 70,254 2.66%
Tractor 64,785 62,527 3.61%




AIFI

CUMULATIVE ANALYSIS: APR 25 - SEPT 25 (IN LAKHS)

Production Domestic Exports Inventory FADA Dealers
OEM Sales OEM OEM at OEM Sale Inventory
(a) (b) (c) (a-b-c) (d) (b-d)

2025 Apr-Sept Apr-Sept Apr-Sept Apr-Sept Apr-Sept Apr-Sept
PV 25.70 20.51 4.45 0.74 19.01 1.5
cv 5.21 4.63 0.43 0.15 4.63 0
3w 6014 3094 2019 0001 6018 '2024
2w 128.26 102.26 24.32 1.68 88.02 14.34
Tractor 6.18 5.60 0.50 0.08 4.48 112




Passenger Vehicles ( PVs )*

COMPANY-WISE PRODUCTION FIGURES: PV

AIFI

Growth rate Apr-Sept 2024 Apr-Sept 2025

Maruti Suzuki India Ltd 1,56,709 1,98,316 26.55 9,92,551 10,32,481
Hyundai Motor India Ltd 63,593 62,009 -2.49 3,89,573 3,73,122
|Mahindra & Mahindra Ltd 46,135 57,150 23.88 2,60,505 3,20,031
Toyota Kirloskar Motor Pvt Ltd 32,636 39,150 19.96 1,94,013 2,05,330
Kia India Pvt Ltd 25,700 25,800 0.39 1,38,114 1,48,891
Honda Cars India Ltd 10,770 9,810 -8.91 54,570 41,274
Nissan Motor India Pvt Ltd 9,443 8,067 -14.57 48,478 49,885
Volkswagen India Pvt Ltd 6,215 6,950 1.83 52,170 48,466
Renault India Pvt Ltd 3,633 6,803 87.26 25,908 23,781
SkodaAuto India Pvt Ltd 3,865 5,452 41.06 15,253 34,159
Stellantis India Pvt Ltd 1,279 1,069 -16.42 3,739 2,696
|FCA India Automobiles Pvt Ltd 594 592 -0.34 3,274 2,797
IForce Motors Ltd 136 213 56.62 1,077 928
JSW MG Motor India Pvt Ltd 2,341 24 -98.97 13,532 4,168
Tata Motors Ltd ) 0 - 2,83,131 2,81,956
Isuzu Motors India Pvt Ltd 29 o - 344 106

3,63,078

4,21,405

16.06

24,76,232




AIFI

PASSENGER VEHICLES: PRODUCTION TREND

PV Production

PV Production

4.5 i Apr-Sept
A — 2025, 4.21 )3
3.5 — .  _— =505, 3.63
, 3 — 22.5
T 2.5
I, o 22
= 3
= 1.5 -
] £ 215 21.34
0.5
. 21
Apr May Jun Jul Aug Sep 20.5 i
——2023 —2024 2025 2023 2024 2025
Y-0-Y Y-0-Y
Aig‘aszgpt A‘;'&if.pt A::'aggpt Growth Growth
(1) (v2) (v3) Y2 over Y1 Y3 over Y2
(%) (%)
::.‘“ Tablf;;" 21.34 21.9 22.86 2.62 4.38




PV Domestic Sales

PASSENGER VEHICLES: DOMESTIC SALES TREND

AIFI

FADA (SALES SEPT 2025)
2,99,369

PV Domestic Sales

3.2 2023, 3.16 M Apr-Sept
2024, 3.15
" /2025, 3.12 18.1
" 3 — 18
T 2.9 /
3,8 — 2 17.9
Z 2 % | 17.83
2.7 T_:' 17.8
06 177.74
2.5 17.7 .
Apr Jun Aug Sep
17.6
—2023 ——2024 2025 2023 2024 2025
Y-0-Y Y-0-Y
Ale‘aszgpt Ag'agzpt A::'aggpt Growth Growth
1) (v2) (v3) Y2 over Y1 Y3 over Y2
(%) (%)
:::Tablf;f 17.83 18 17.74 0.95 14k




PASSENGER VEHICLES: EXPORTS TREND

IN THOUSANDS
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PV Exports PV Exports
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2025, 87.76 3
25 2.41
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—2023 —2024 2025 2023 2024
Y-0-Y Y-0-Y
Apr-Sept Apr-Sept Apr-Sept Growth Growth
2023 2024 2025
1) (v2) (v3) Y2 over Y1 Y3 over Y2
(%) (%)
:::Tablf;f 2.1 2.41 2.7 14.22 12.03

AIFI




FADA Y-O-Y GROWTH OF PASSENGER VEHICLE SALES

YoY%

202 Loz Growth Rate
April 3,44,594 3,49,939 1.55%
May 3,11,908 3,02,214 -3.11%
June 2,90,593 2,97,722 2.45%
July 3,31,280 3,28,613 -0.81%
August 3,20,291 3,23,256 0.93%
September 2,82,945 2,99,369 5.80%

AIFI




COMPANY-WISE PRODUCTION FIGURES: PASSENGER CARS

AIFI

Passenger Cars G';:"’:h Al;';;'zpt Al-"zraigpt
Maruti Suzuki India Ltd 82,255 1,05,619 28.40 5,37,539 5,45,502
Hyundai Motor India Ltd 27,563 27,700 0.50 1,67,780 1,61,678
Honda Cars India Ltd 4,105 5,766 40.46 24,025 25,686
Volkswagen India Pvt Ltd 3,505 3,966 13.15 32,922 31,408
Nissan Motor India Pvt Ltd 5,196 2,819 -45.75 27,195 14,316
SkodaAuto India Pvt Ltd 1,678 1,675 -0.18 7,568 5,57
Renault India Pvt Ltd 963 549 -42.99 7,314 5,967
Toyota Kirloskar Motor Pvt Ltd 144 292 102.78 851 1,544
Tata Motors Ltd 0 0 - 68094 71,131

*Data encompasses Toyota Kirloskar Motor Pvt Ltd (Camry)

1,25,409

1,48,386

8,62,803




COMPANY-WISE PRODUCTION FIGURES: TWO - WHEELERS

Two - Wheelers Agzgzpt Ap;;i;pt
Hero MotoCorp Ltd 6,26,682 6,31,716 0.80 30,511,235 | 30,46,827
|Honda Motorcycle & Scooter India Pvt Ltd 5,74,027 | 5,50,045 -4.18 31,60,621 | 31,06,747
|TVS Motor Company Ltd 4,27,397 5,36,226 25.46 22,33,391 | 26,99,629
Bajaj Auto Ltd 3,87,048 | 4,32,643 1.78 19,54,802 | 20,48,019
|Suzuki Motorcycle India Pvt Ltd 99,950 1,27,763 27.83 6,25,468 | 6,89,602
|RoyaI-Enfield (Unit of Eicher Motors) 68,872 1,13,467 64.75 4,80,570 | 6,07,929
|Inclia Yamaha Motor Pvt Ltd 93,691 1,03,567 10.54 5,11,156 4,86,326
/Ather Energy Pvt. Ltd 17,317 | 26,789 | 54.70 67,354 | 112,863
|Piaggio Vehicles Pvt Ltd 4,970 3,861 -22.31 31,475 27,390
|India Kawasaki Motors Pvt Ltd 304 168 -4y 74 1,575 1,020
I'rriumph Motorcycles India Pvt Ltd 40 19 -52.50 230 77
Okinawa Autotech Pvt. Ltd 1,060 (4] -100.00 1,446 112

23,01,358

9.77

1,21,19,323

1,28,26,541




AIFI

COMPANY-WISE PRODUCTION FIGURES: E-2W (UPTO 250W)

E - Two Wheelers

Bajaj Auto Ltd (Yulu Ver 3.0x)

Sept-24

3,602

Sept-25

419

-88.37

17,010

2,349

Okinawa Autotech Pvt. Ltd

-100.00

949

17,959

92




AIFI
COMPANY-WISE PRODUCTION FIGURES: E-2W (MORE THAN 250W)

Growth Apr-Sept
E - Two Wheelers rate 2024
TVS Motor Company Ltd
(BMW EV,TVS iQube Electric) 28,410 32,091 12.96 1,28,132 1,49,437
Bajaj Auto Ltd (Chetak) 26,638 31,014 16.43 1,12,972 1,19,930
ther Energy Pvt. Ltd
(450 Apex,450S,450X,Rizta) 17,317 26,789 54.70 67,354 1,12,863
Hero MotoCorp Ltd (Vida) 7,145 15,723 120.06 28,699 62,395
Honda Motorcycle & Scooter India Pvt Ltd .
(Activa E,QCl) 0 0 #DIV/0! 0 4,736
kinawa Autotech Pvt. Ltd
(I Praise,Okhi 90,Praise Pro,Ridge+) 416 0 §190.00 497 20
Suzuki Motorcycle India Pvt Ltd (e-Access) o o #DIV/0! o 488

32.14

3,37,654

4,49,869




AIFI

TWO WHEELERS: PRODUCTION TREND

2W - Production

2W - Production
30 i Apr-Sept

140
25 2025, 25.26 121.16

2024, 23.01 120 =
104.59
/2023, 20.38 R

0 20 I / 100
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Y-0-Y Y-0-Y
A:;.raszgpt Apzragzpt Ae:aggpt Growth Growth
Y1) (v2) (v3) Y2 over Y1 Y3 over Y2
(%) (%)
:::Tablf;;" 104.59 12116 128.23 15.84 5.84




TWO WHEELERS: DOMESTIC SALES TREND

IN LAKHS

2W - Domestic Sales

FADA (SALES SEPT 2025)
13,73,675

2W - Domestic Sales

i Apr-Sept
2025, 21.6
2024, 20.25 105 101.62
_ \/ 2023, 17.49 100 -
—_— /
, %
E 90 87.36
= 85
80
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——2023 ——2024 2025 2023 2024
Y-0-Y Y-o-Y
Apr-Sept Apr-Sept Apr-Sept Growth Growth
2023 2024 2025 Y2 over Y1 Y3 over Y2
(Y1) (Y2) (v3) (%) (%)
Ul 87.36 101.62 102.32 16.32 0.69

(In Lakh)

AIFI




IN LAKHS
o N w
- 0N O w o s

o
o w

TWO WHEELERS: EXPORTS TREND

AIFI

2W - Exports 2W - Exports
i Apr-Sept
2025, 4.29 30
/ 2024, 3.72 25
— | . 19.56
—— 2023, 3.02 2 20 16.83
fu 15
= 10
5
0
Apr o ;U"_2024 2025 Aug Sep 2023 2024 2025
Y-0-Y Y-o-Y
Aig‘aszgpt A‘;'&if.pt A::'aggpt Growth Growth
Y1) (v2) (v3) Y2 over Y1 Y3 over Y2
(%) (%)
:::Tablf;;" 16.83 19.56 24.29 16.22 2418




FADA Y-O-Y GROWTH OF TWO WHEELERS

YoY%

Growth Rate
April 16,49,591 16,86,774 2.25%
May 15,40,077 16,52,637 7.31%
June 13,81,040 14,46,387 4.73%
July 14,49,487 13,55,504 -6.48%
August 13,44,380 13,73,675 2.18%
September 12,08,996 12,87,735 6.51%

AIFI




Three Wheelers

COMPANY-WISE PRODUCTION FIGURES: THREE WHEELERS

AIFI

Bajaj Auto Ltd

68,865 78,412 13.86 3,40,277 3,82,053
TVS Motor Company Ltd 11,762 19,501 65.80 69,020 1,00,893
Mahindra & Mahindra Ltd 10,702 13,512 26.26 43,087 54,869
Piaggio Vehicles Pvt Ltd 1,746 8,946 -23.84 59,745 53,565
/Atul Auto Ltd 3,366 3,383 0.51 16,427 16,984
Tl Clean Mobility Pvt Ltd 882 1,004 13.83 3,859 3,600
Baxy Ltd 922 666 -27.77 2,920 2,126
Pinnacle Mobility Solutions Pvt Ltd o 53 - o 217
Force Motors Ltd o o - 672 o

1,08,245

1,25,477

15.92

5,36,007

"Data encompasses Passenger Carrier, Goods Carrier, E-Rickshaw, and E-Cart values."




AIFI

COMPANY-WISE PRODUCTION FIGURES: E - RICKSHAW

Three Wheelers Sept-24 Sept-25 L Apr-Sept

Apr-Sept

rate 2024 2025

Mahindra & Mahindra Ltd (e-Alfa

Mini,Treo Yaari) 2597 1154 -55.56 7631 2854
/Atul Auto Ltd (Atul Elite) 741 346 -53.31 3309 1966
Baxy Ltd (Baxy E Rath) 353 255 -27.76 1327 866
Bajaj Auto Ltd (Riki - EV) o 104 - o 574
Tl Clean Mobility Pvt Ltd (L3M) o o - o




COMPANY-WISE PRODUCTION FIGURES: E - CART

AIFI

Total E-Cart

1,791

. . Growth Apr-Sept

SR S rate 2024
/Atul Auto Ltd (Atul Elite Cargo) 223 215 -3.59 1,046 819
Mahindra & Mahindra Ltd (e-Alfa
Cargo,Treo Yaari) 84 95 13.10 320 153
Baxy Ltd (Baxy E Cart) 304 41 -86.51 425 254




THREE WHEELERS: PRODUCTION TREND

3W - Production

AIFI

3W Production

i Apr-Sept
2025, 125.47 7
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:::Tablf;f 4.97 5.35 6.14 7.65 14.77




AIFI

FADA (SALES SEPT 2025)
98,866

THREE WHEELERS: DOMESTIC SALES TREND

3W - Domestic Sales

3W - Domestic Sales
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(YD) (Y2) (v3) Y2 over Y1 Y3 over Y2
(%) (%)
:::“Tab:;i" 3.4 3.73 3.94 9.71 5.63




THREE WHEELERS: EXPORTS TREND

= N N O
o U1 O

IN THOUSANDS
a

-
o o1 O

AIFI

3W - Exports 3W - Exports
M Apr-Sept
2.5
2025, 40.92
2
2023, 29.05 1.53
/7<7'<><2024, 25.97 215 )
T 1
0.5
Apr May Jun Jul Aug Sep 0
—92023 ——2024 2025 2023 2024 2025
Y-0-Y Y-0-Y
bl S SPIESSpE Apr-Sept Growth Growth
2023 2024 2025 Y2 over Y1 Y3 over Y2
(v1) (v2) (v3) 0 o
(%) (%)
::,‘,‘T:,f,:;" 155 153 2.19 1.29 4314




FADA Y-O-Y GROWTH OF THREE WHEELERS

Month 2024 2025 crom:ﬁa e
April 80,127 99,766 24.51%
May 98,274 1,04,448 6.28%
June 1,004,448 1,00,625 6.68%
July 1,10,511 1,1,426 0.83%
August 1,03,105 1,05,493 -2.26%
September 1,06,534 98,866 -7.20%

AIFI




AIFI

FADA OEM WISE MARKET SHARE DATA

Market
Share (%)

Market

Sep’25 Share (%) Sep’24

Tractor OEM

Sep’25

Sep’24

MAHINDRA & MAHINDRA LIMITED (TRACTOR) 15,515 23.95% 14,767 23.62%
MAHINDRA & MAHINDRA LIMITED o o

(SWARAJ DIVISION) 1,559 17.84% 1,057 17.62%
TAFE LIMITED 7,943 12.26% 7,287 11.65%
INTERNATIONAL TRACTORS LIMITED 7,756 M.97% 8,114 12.98%
ESCORTS KUBOTA LIMITED o o

(AGRI MACHINERY GROUP) 6,692 10.33% 6,314 10.10%
JOHN DEERE INDIA PVT LTD (TRACTOR DIVISION) 4,814 7.43% 4,815 7.70%
EICHER TRACTORS 3,851 5.94% 3,806 6.09%
CNH INDUSTRIAL (INDIA) PVTLTD 3,140 4.85% 2,520 4.03%

Others 3,515 5.43% 3,886 6.21%
Total 64,785 100% 62,527 100%




TRACTORS: PRODUCTION TREND

IN THOUSAND§
N A O ® O
© © ©o o o

o

Tractor - Production

Tractor - Production
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2025, 114.5 6.4 .18
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1) (v2) (v3) Y2 over Y1 Y3 over Y2
(%) (%)
::,‘,‘T:,f,:f 5.33 5.44 618 2.06 13.60

AIFI
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TRACTORS: DOMESTIC SALES TREND

Tractor - Domestic Sales

Tractor- Domestic Sales

AIFI

FADA (SALES SEPT 2025)

64,785

2025
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AIFI

TRACTORS: EXPORTS TREND

Tractor - Exports Tractor - Exports

10 i Apr-Sept
9 [ 2023, 8.52 0.502
e — 2025,8.23 ‘ 0.5 0.5
0 ° = \ 2024, 7.48 0.5 - S
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£ 4 S 0.402
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1) (Y2) (Y3) Y2 over Y1 Y3 over Y2
(%) (%)
E:Tablf;f 0.5 0.49 0.5 -2.00 2.04




FADA Y-O-Y GROWTH OF TRACTOR

AZ Grom:ﬁate
April 56,635 60,915 7.56%
May 70,063 71,992 2.75%
June 71,047 77,214 8.68%
July 79,961 88,722 10.96%
August 65,477 85,215 30.14%
September 62,527 64,785 3.61%

AIFI




AIFI

RAW MATERIALS

Source: London Metal Exchange/American Metal Market




NICKEL (Apr-Sept 2025)

AIFI
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AIFI

NICKEL (Apr-Sept 2025)

(S)/ Tonne ¥((Lakh)/Tonne) MoM Change (%)
April 15201.5 13.01 -6.40
May 15317.50 13.04 0.23
June 14985.12 12.87 -1.30
July 15016.52 12.92 0.39
August 14904.13 13.04 0.93
September 15097.62 13.32 2.15




AIFI

ALUMINIUM (Apr-Sept 2025)

Aluminium
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ALUMINIUM (Apr-Sept 2025)

AIFI

($)/ Tonne X((Lakh)/Tonne) MoM Change (%)
April 2380.9 2.03 -11.74
May 2441.98 2.08 2.46
June 2516.12 2.16 3.85
July 2603.78 2.24 3.70
August 2593.59 2.26 0.89
September 2652.95 2.34 3.54




COPPER (Apr-Sept 2025)

AIFI
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AIFI

COPPER (Apr-Sept 2025)

2025 ($)/ Tonne X((Lakh)/Tonne)  MoM Change (%)
April 9191.49 7.86 -6.65
May 9529.06 8.11 3.18
June 9832.98 8.44 4.07
July 9777.67 8.41 -0.36
August 9645.5 8.43 0.24
September 9952.09 8.78 4.15




IRON ORE (Apr-Sept 2025)

AIFI
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IRON ORE (Apr-Sept 2025)

AIFI

(S)/ Tonne X((Lakh)/Tonne)  MoM Change (%)
April 100.9 8637 -3.79
May 96.84 8250 -4.48
June 94.47 8117 -1.61
July 98.8 8503 4.75
August 99.7 8724 2.60
September 103.3 9118 4.52




AIFI

STEEL SCRAP (Apr-Sept 2025)

Steel Scrap
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AIFI

STEEL SCRAP (Apr-Sept 2025)

($)/ Tonne ¥ ((Lakh)/Tonne) MoM Change (%)
April 480 41088 5.42
May 460 39187 -4.63
June 430 36948 -5.72
July 430 37006 0.16
August 430 37625 1.67
September 430 37956 0.88




AIFI

UPDATE ON AIFI ACTIVITIES



AIFI

ACTIVITIES HELD SINCE LAST MEETING

Special Session "Business Growth Through

Innovative Technology Solutions"
25th August 2025, Rajkot



AIFI

ACTIVITIES HELD SINCE LAST MEETING

Southern Region Meeting 2-day Training on “MSA & SPC”
10th September 2025, Chennai 15th-16" September 2025, Pune



AIFI

ACTIVITIES HELD SINCE LAST MEETING

ATFT

Association of Indian Forging Industry

ANNUAL CONVENTION 2025

Association of Indian Forging Industry

ANNUAL CONVENTION 2025

~ “ Current Industry Scenario - Trends, portunities & Challenges” et
4 1 Jerke

18" Sept 2025 § nriare

ANNUAL CONVENTION 2025
18th September 2025, Pune



ACTIVITIES HELD SINCE LAST MEETING

AIFI

zoom

Workplace

Sunil Javalekar Subramanya Pr... @

nil Javalekar

Joined (23) v

{IFl Association of In.. (Host, me) @@ © % (A

@ Rahul C L

Association of Indian Forging Industry ¢ [

€3 Chetan Equinox

@ Forse s
0

l , MAAX LUBRITECH

Invite |_Mute all

Webinar on "GST Amendments Under Finance Act

2025 Effective Oct 1, 2025"
17th October 2025, Pune



AlIF1 UPCOMING ACTIVITIES

AIFI

) S

18" November 2025, Bengaluru

Knowledge Session on “Emerging Technology in Forging”

\

19t November 2025, Chennai

J

Training on “Maintenance of Induction Billet Heater" and "Application of Problem-solving
tools & Techniques in Manufacturing”

]

22"d November 2025, Pune ]

Training on “Maintenance of Induction billet heater and hammer/forging press”

1

]

28"d November 2025, Pune ]

Western Region Meeting




AIFI

THANK YOU...
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