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What it Means for the Industry ?

Key Industry Press Reports

• Hero Moto enters the fast lane with rising exports, EV sales (ET, 18 Nov) 

• 3W makers may clock 7% growth in FY26 (BS, 19 Nov)

• Escorts Kubota likely to start construction of UP greenfield project by next fiscal 
(BL, 19 Nov)

• Maharashtra leads passenger & commercial vehicle sales in Q2 (BL, 19 Nov)

• Govt to release ₹1,100 cr arrears to exporters (BL, 20 Nov)

• Steel Ministry eases imports, extends QCO exemption (ET, 21 Nov)



What it Means for the Industry ?

Key Industry Press Reports

• Mining industry seeks 15% duty on aluminium (BS, 21 Nov)

• Mahindra Group eyes 15–40% organic growth across businesses (BL, 21 Nov)

• New Labour Codes take effect as worker rights get an overhaul (BL, 22 Nov)

• Aluminium poised to remain elevated (BL, 22 Nov)

• Rolls-Royce awaits MoD nod to build battle tank and combat vehicle engines in 
India (BL, 24 Nov)

• Greaves Cotton targets more export revenue, 20% CAGR through FY30 (BL, 26 Nov)



What it Means for the Industry ?

Key Industry Press Reports

• Annual EV sales top 2 million for the first time, led by 2-wheelers (TOI, 26 Nov) 

• Govt clears Rs. 7,300 crore scheme to produce critical rare earth magnets (BL 27th 
Nov)

• Amid dumping and import worries, metal companies use energy projects as 
“profit margin shield” (BL 28th Nov)

• Electric SUVs likely to power 25% of M&M sales by 2028 (ET 28th Nov) 

• China's cheap auto parts (Electrical systems and forged metal parts) flood 
Europe's biggest car Mkt (ET 28th Nov) 



AUTOMOBILE INDUSTRY SCENARIO

Source: SIAM/FADA/TMA



AUTOMOBILE : PRODUCTION & WHOLESALE : OEM (YOY)

Category

October

Production Domestic Sales

2024 2025 % Change 2024 2025 % Change

PV 3,67,185 4,03,270 9.8% 3,45,107 3,99,605 15.8%

3W 1,03,417 1,19,885 15.9% 76,770 81,288 5.9%

2W 24,12,039 22,77,572 -5.6% 21,64,276 22,10,727 2.1%

Tractor 94,771 1,07,089 13.0% 1,00,542 1,46,180 14.8%



AUTOMOBILE RETAIL SALES : FADA (YOY)

Category Oct-2024 Oct-2025 YoY % 

Passenger Vehicle 5,00,578 5,57,373 11.35%

Three Wheelers 1,22,848 1,29,517 5.43%

Two Wheelers 20,75,578 31,49,846 51.76%

Commercial Vehicle 91,635 1,07,841 17.69%

Tractor 64,416 73,577 14.22%



AUTOMOBILE : EXPORT : OEM (YOY)

Category

October

Exports

2024 2025 % Change

PV 61,531 68,738 11.7%

3W 26,798 41,866 56.2%

2W 365,342 430,035 17.7%

Tractor 7,097 7,490 5.5%



CUMULATIVE ANALYSIS: APR 25 – OCT 25 (IN LAKHS)

Year / 
Category

Production
OEM

(a)

Domestic 
Sales OEM

(b)

Exports
OEM

(c)

Inventory 
at OEM

(a-b-c)

FADA 
Sale

(d)

Dealers 
Inventory

(b – d)

2025 Apr-Oct Apr-Oct Apr-Oct Apr-Oct Apr-Oct Apr-Oct

PV 29.73 24.5 5.14 0.09 24.58 -0.08

3W 7.34 4.75 2.61 -0.02 7.47 -2.72

2W 151.04 124.47 28.62 -2.05 119.52 4.95

Tractor 7.25 7.26 0.55 -0.56 4.48 2.78



PASSENGER VEHICLES: PRODUCTION TREND

Apr-Oct
2023
(Y1)

Apr-Oct
2024
(Y2)

Apr-Oct
2025
(Y3)

Y-o-Y
Growth 

Y2 over Y1
(%)

Y-o-Y 
Growth 

Y3 over Y2
(%)

Numbers
(In Lakh) 25.16 25.57 26.89 1.63 5.16

2023, 3.82
2024, 3.67

2025, 4.03
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PASSENGER VEHICLES: DOMESTIC SALES TREND FADA (SALES OCT 2025)
5,57,373 

Apr-Oct
2023
(Y1)

Apr-Oct
2024
(Y2)

Apr-Oct
2025
(Y3)

Y-o-Y
Growth 

Y2 over Y1
(%)

Y-o-Y 
Growth 

Y3 over Y2
(%)

Numbers
(In Lakh) 21.24 21.45 21.73 0.99 1.31

2023, 3.41
2024, 3.45
2025, 3.99
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PASSENGER VEHICLES: EXPORTS TREND

Apr-Oct
2023
(Y1)

Apr-Oct
2024
(Y2)

Apr-Oct
2025
(Y3)

Y-o-Y
Growth 

Y2 over Y1
(%)

Y-o-Y 
Growth 

Y3 over Y2
(%)

Numbers
(In Lakh) 3.89 4.36 5.09 12.08 16.74

2023, 53.92
2024, 61.53
2025, 68.73
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COMPANY-WISE PRODUCTION FIGURES: PV

Passenger Vehicles ( PVs )* Oct-24 Oct-25 Growth rate Apr-Oct 2024 Apr-Oct 2025

Maruti Suzuki India Ltd 1,73,662 1,88,624 8.62 11,66,213 12,21,105
Hyundai Motor India Ltd 58,683 61,800 5.31 4,48,256 4,34,922
Mahindra & Mahindra Ltd 51,160 56,367 10.18 3,11,665 3,76,398
Toyota Kirloskar Motor Pvt Ltd 27,931 31,313 12.11 2,21,944 2,36,643
Kia India Pvt Ltd 23,602 30,900 30.92 1,61,716 1,79,791
Nissan Motor India Pvt Ltd 10,326 10,761 4.21 58,804 60,646
Honda Cars India Ltd 7,051 6,300 -10.65 61,621 47,574
SkodaAuto India Pvt Ltd 3,281 5,733 74.73 18,534 39,892
Renault India Pvt Ltd 3,426 4,956 44.66 29,334 28,737
Volkswagen India Pvt Ltd 4,756 4,393 -7.63 56,926 52,859
Stellantis India Pvt Ltd 717 1,411 96.79 4,456 4,107
FCA India Automobiles Pvt Ltd 707 477 -32.53 3,981 3,274
Force Motors Ltd 84 186 121.43 1,161 1,114
JSW MG Motor India Pvt Ltd 1,784 49 -97.25 15,316 4,217
Tata Motors Ltd* 0 0 - 2,83,131 2,81,956
Isuzu Motors India Pvt Ltd 15 0 - 359 106
Total 3,67,185 4,03,270 9.83 28,43,417 29,73,341



COMPANY-WISE PRODUCTION FIGURES: PASSENGER CARS

Passenger Cars Oct-24 Oct-25 Growth 
rate

Apr-Oct
2024

Apr-Oct
2025

Maruti Suzuki India Ltd 89,174 97,321 9.14 6,26,713 6,42,823

Hyundai Motor India Ltd 23,800 29,515 24.01 1,91,580 1,91,193

Honda Cars India Ltd 4,350 3,951 -9.17 28,375 29,637

Nissan Motor India Pvt Ltd 5,157 3,049 -40.88 32,352 17,365

Volkswagen India Pvt Ltd 2,820 2,784 -1.28 35,742 34,192

SkodaAuto India Pvt Ltd 1,458 1,246 -14.54 9,026 6,817

Renault India Pvt Ltd 1,185 1,162 -1.94 8,499 7,129

Toyota Kirloskar Motor Pvt Ltd 153 245 60.13 1,004 1,789

Tata Motors Ltd* 0 0 - 68,094 71,131

Total 1,28,097 1,39,273 8.72 10,01,385 10,02,076

*Data encompasses Toyota Kirloskar Motor Pvt Ltd (Camry) 



FADA Y-O-Y GROWTH OF PASSENGER VEHICLE SALES

Month 2024 2025 YoY% 
Growth Rate

April 3,44,594 3,49,939 1.55%

May 3,11,908 3,02,214 -3.11%

June 2,90,593 2,97,722 2.45%

July 3,31,280 3,28,613 -0.81%

August 3,20,291 3,23,256 0.93%

September 2,82,945 2,99,369 5.80%

October 5,00,578 5,57,373 11.35%



TWO WHEELERS: PRODUCTION TREND

Apr-Oct
2023
(Y1)

Apr-Oct
2024
(Y2)

Apr-Oct
2025
(Y3)

Y-o-Y
Growth 

Y2 over Y1
(%)

Y-o-Y 
Growth 

Y3 over Y2
(%)

Numbers
(In Lakh) 125.87 145.28 151 15.42 3.94

2023, 21.28

2024, 24.12
2025, 22.77
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TWO WHEELERS: DOMESTIC SALES TREND FADA (SALES OCT 2025) 
31,49,846

Apr-Oct
2023
(Y1)

Apr-Oct
2024
(Y2)

Apr-Oct
2025
(Y3)

Y-o-Y
Growth 

Y2 over Y1
(%)

Y-o-Y 
Growth 

Y3 over Y2
(%)

Numbers
(In Lakh) 106.31 123.26 124.42 15.94 0.94

2023, 18.95

2024, 21.64
2025, 22.1
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TWO WHEELERS: EXPORTS TREND

Apr-Oct
2023
(Y1)

Apr-Oct
2024
(Y2)

Apr-Oct
2025
(Y3)

Y-o-Y
Growth 

Y2 over Y1
(%)

Y-o-Y 
Growth 

Y3 over Y2
(%)

Numbers
(In Lakh) 19.74 23.21 28.59 17.58 23.18

2023, 2.91

2024, 3.65

2025, 4.3
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COMPANY-WISE PRODUCTION FIGURES: TWO - WHEELERS

Two – Wheelers Oct-24 Oct-25 Growth 
rate

Apr-Oct
2024

Apr-Oct
2025

Hero MotoCorp Ltd 6,73,920 5,72,253 -15.09 37,25,155 36,19,080

Honda Motorcycle & Scooter India Pvt Ltd 5,46,279 5,19,617 -4.88 37,06,900 36,26,364

TVS Motor Company Ltd 4,48,017 4,34,741 -2.96 26,81,408 31,34,370

Bajaj Auto Ltd 4,23,920 4,12,674 -2.65 23,78,722 24,60,693

Suzuki Motorcycle India Pvt Ltd 1,10,296 1,22,468 11.04 7,35,764 8,12,070

Royal-Enfield (Unit of Eicher Motors) 82,525 97,168 17.74 5,63,095 7,05,097

India Yamaha Motor Pvt Ltd 1,01,213 89,021 -12.05 6,12,369 5,75,347

Ather Energy Pvt. Ltd 19,475 24,457 25.58 86,829 1,37,320

Piaggio Vehicles Pvt Ltd 3,800 4,868 28.11 35,275 32,258

India Kawasaki Motors Pvt Ltd 481 292 -39.29 2,056 1,312

Triumph Motorcycles India Pvt Ltd 30 13 -56.67 260 90

Okinawa Autotech Pvt. Ltd 2,083 0 -100.00 3,529 112

Total 24,12,039 22,77,572 -5.57 1,45,31,362 1,51,04,113



COMPANY-WISE PRODUCTION FIGURES: E-2W (UPTO 250W)

E – Two Wheelers Oct-24 Oct-25 Growth 
rate

Apr-Oct
2024

Apr-Oct
2025

Bajaj Auto Ltd (Yulu Ver 3.0x) 10 111 1010.00 17020 2460

Okinawa Autotech Pvt. Ltd 
(Dual,Dual-100,Lite,R-30)

1240 0 -100.00 2189 92

Total 1,250 111 -91.12 19,209 2,552



COMPANY-WISE PRODUCTION FIGURES: E-2W (MORE THAN 250W)

E – Two Wheelers Oct-24 Oct-25 Growth 
rate

Apr-Oct
2024

Apr-Oct
2025

Bajaj Auto Ltd (Chetak) 29,284 35,002 19.53 1,42,256 1,54,932

TVS Motor Company Ltd 
(BMW EV,TVS iQube Electric)

28,001 32,014 14.33 1,56,133 1,81,451

Ather Energy Pvt. Ltd 
(450 Apex,450S,450X,Rizta)

19,475 24,457 25.58 86,829 1,37,320

Hero MotoCorp Ltd (Vida) 6,783 12,784 88.47 35,482 75,179

Honda Motorcycle & Scooter India Pvt Ltd 
(Activa E,QC1)

0 0 - 0 4,736

Okinawa Autotech Pvt. Ltd 
(I Praise,Okhi 90,Praise Pro,Ridge+)

843 0 - 1,340 20

Suzuki Motorcycle India Pvt Ltd (e-Access) 0 0 - 0 488

Total 84,386 1,04,257 23.55 4,22,040 5,54,126



FADA Y-O-Y GROWTH OF TWO WHEELERS

Month 2024 2025 YoY% 
Growth Rate

April 16,49,591 16,86,774 2.25%

May 15,40,077 16,52,637 7.31%

June 13,81,040 14,46,387 4.73%

July 14,49,487 13,55,504 -6.48%

August 13,44,380 13,73,675 2.18%

September 12,08,996 12,87,735 6.51%

October 20,75,578 31,49,846 51.76%



THREE WHEELERS: PRODUCTION TREND

Apr-Oct
2023
(Y1)

Apr-Oct
2024
(Y2)

Apr-Oct
2025
(Y3)

Y-o-Y
Growth 

Y2 over Y1
(%)

Y-o-Y 
Growth 

Y3 over Y2
(%)

Numbers
(In Lakh) 6.08 6.39 7.34 5.10 14.87

2023, 110.79
2024, 103.41

2025, 119.88
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THREE WHEELERS: DOMESTIC SALES TREND FADA (SALES OCT 2025)
1,29,517

Apr-Oct
2023
(Y1)

Apr-Oct
2024
(Y2)

Apr-Oct
2025
(Y3)

Y-o-Y
Growth 

Y2 over Y1
(%)

Y-o-Y 
Growth 

Y3 over Y2
(%)

Numbers
(In Lakh) 4.17 4.5 4.75 7.91 5.56

2023, 77.34
2024, 76.77

2025, 81.28
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THREE WHEELERS: EXPORTS TREND

Apr-Oct
2023
(Y1)

Apr-Oct
2024
(Y2)

Apr-Oct
2025
(Y3)

Y-o-Y
Growth 

Y2 over Y1
(%)

Y-o-Y 
Growth 

Y3 over Y2
(%)

Numbers
(In Lakh) 1.8 1.79 2.61 -0.56 45.81

2023, 25.53
2024, 26.79

2025, 41.86
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COMPANY-WISE PRODUCTION FIGURES: THREE WHEELERS

Three Wheelers Oct-24 Oct-25 Growth 
rate

Apr-Oct
2024

Apr-Oct
2025

Bajaj Auto Ltd 66,341 73,916 11.42 4,06,618 4,55,969

TVS Motor Company Ltd 10,533 18,330 74.02 79,553 1,19,223

Mahindra & Mahindra Ltd 9,856 11,621 17.91 52,943 66,490

Piaggio Vehicles Pvt Ltd 11,527 11,261 -2.31 71,272 64,826

Atul Auto Ltd 3,487 3,318 -4.85 19,914 20,302

Baxy Ltd 1,002 798 -20.36 3,922 2,924

TI Clean Mobility Pvt Ltd 671 611 -8.94 4,530 4,211

Pinnacle Mobility Solutions Pvt Ltd 0 30 - 0 247

Force Motors Ltd 0 0 - 672 0

Total 1,03,417 1,19,885 15.92 6,39,424 7,34,192

"Data encompasses Passenger Carrier, Goods Carrier, E-Rickshaw, and E-Cart values."



COMPANY-WISE PRODUCTION FIGURES: E - RICKSHAW

Three Wheelers Oct-24 Oct-25 Growth 
rate

Apr-Oct
2024

Apr-Oct
2025

Mahindra & Mahindra Ltd (e-Alfa 
Mini,Treo Yaari)

1,202 856 -28.79 8,833 3, 710

Atul Auto Ltd (Atul Elite) 562 327 -41.81 3,871 2,293

Baxy Ltd (Baxy E Rath) 416 230 -44.71 1,743 1,096

Bajaj Auto Ltd (Riki - EV) 0 143 - 0 717

TI Clean Mobility Pvt Ltd (L3M) 0 0 - 0 1

Total 2,180 1,556 -28.62 14,447 7,817



COMPANY-WISE PRODUCTION FIGURES: E - CART

E-Cart Oct-24 Oct-25 Growth 
rate

Apr-Oct
2024

Apr-Oct
2025

Atul Auto Ltd (Atul Elite Cargo) 280 418 49.29 1,326 1, 237

Baxy Ltd (Baxy E Cart) 208 64 -69.23 633 318

Mahindra & Mahindra Ltd (e-Alfa 
Cargo,Treo Yaari)

118 0 -100.00 438 1153

Total E-Cart 606 482 -20.46 2,397 2,708



FADA Y-O-Y GROWTH OF THREE WHEELERS

Month 2024 2025 YoY% 
Growth Rate

April 80,127 99,766 24.51%

May 98,274 1,04,448 6.28%

June 1,04,448 1,00,625 6.68%

July 1,10,511 1,11,426 0.83%

August 1,03,105 1,05,493 -2.26%

September 1,06,534 98,866 -7.20%

October 1,22,848 1,29,517 5.43%



TRACTORS: PRODUCTION TREND

Apr-Oct
2023
(Y1)

Apr-Oct
2024
(Y2)

Apr-Oct
2025
(Y3)

Y-o-Y
Growth 

Y2 over Y1
(%)

Y-o-Y 
Growth 

Y3 over Y2
(%)

Numbers
(In Lakh) 6.27 6.39 7.25 1.91 13.46

2023, 94.43
2024, 94.77
2025, 107.08
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TRACTORS: DOMESTIC SALES TREND FADA (SALES OCT 2025)
73,577

Apr-Oct
2023
(Y1)

Apr-Oct
2024
(Y2)

Apr-Oct
2025
(Y3)

Y-o-Y
Growth 

Y2 over Y1
(%)

Y-o-Y 
Growth 

Y3 over Y2
(%)

Numbers
(In Lakh) 5.87 6.25 7.26 6.47 16.16
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2024, 144.67
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TRACTORS: EXPORTS TREND

Apr-Oct
2023
(Y1)

Apr-Oct
2024
(Y2)

Apr-Oct
2025
(Y3)

Y-o-Y
Growth 

Y2 over Y1
(%)

Y-o-Y 
Growth 

Y3 over Y2
(%)

Numbers
(In Lakh) 0.57 0.56 0.55 -1.75 -1.79

2023, 7.18
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FADA OEM WISE MARKET SHARE DATA

Tractor OEM Oct’25
Market 

Share (%) 
Oct’25

Oct’24
Market 

Share (%) 
Oct’24

Mahindra & Mahindra Limited (Tractor) 16,934 23.02% 14,789 22.96%

Mahindra & Mahindra Limited (Swaraj Division) 13,367 18.17% 11,235 17.44%

TAFE Limited 9,615 13.07% 8,770 13.61%

International Tractors Limited 8,878 12.07% 7,985 12.40%

Escorts Kubota Limited (Agri Machinery Group) 7,898 10.73% 6,048 9.39%

John Deere India Pvt Ltd (Tractor Division) 6,128 8.33% 5,838 9.06%

Eicher Tractors 4,548 6.18% 3,697 5.74%

CNH Industrial (India) Pvt Ltd 3,004 4.08% 2,598 4.03%

Others 3,205 4.36% 3,456 5.37%

Total 73,577 100% 64,416 100%



FADA Y-O-Y GROWTH OF TRACTOR

Month 2024 2025 YoY% 
Growth Rate

April 56,635 60,915 7.56%

May 70,063 71,992 2.75%

June 71,047 77,214 8.68%

July 79,961 88,722 10.96%

August 65,477 85,215 30.14%

September 62,527 64,785 3.61%

October 64,416 73,577 14.22%



RAW MATERIALS

Source: London Metal Exchange/American Metal Market



NICKEL (Apr-Oct 2025)
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NICKEL (Apr-Oct 2025)

2025Oc ($)/ Tonne ₹((Lakh)/Tonne) MoM Change (%)

April 15201.5 13.01 -6.40

May 15317.50 13.04 0.23

June 14985.12 12.87 -1.30

July 15016.52 12.92 0.39

August 14904.13 13.04 0.93

September 15097.62 13.32 2.15

October 15075.98 13.32 0.00



ALUMINIUM (Apr-Oct 2025)
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ALUMINIUM (Apr-Oct 2025)

2025 ($)/ Tonne ₹((Lakh)/Tonne) MoM Change (%)

April 2380.9 2.03 -11.74

May 2441.98 2.08 2.46

June 2516.12 2.16 3.85

July 2603.78 2.24 3.70

August 2593.59 2.26 0.89

September 2652.95 2.34 3.54

October 2785.91 2.46 5.13



COPPER (Apr-Oct 2025)
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COPPER (Apr-Oct 2025)

2025 ($)/ Tonne ₹((Lakh)/Tonne) MoM Change (%)

April 9191.49 7.86 -6.65

May 9529.06 8.11 3.18

June 9832.98 8.44 4.07

July 9777.67 8.41 -0.36

August 9645.5 8.43 0.24

September 9952.09 8.78 4.15

October 10695.63 9.45 7.63



IRON ORE (Apr-Oct 2025)
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IRON ORE (Apr-Oct 2025)

2025 ($)/ Tonne ₹((Lakh)/Tonne) MoM Change (%)

April 100.9 8637 -3.79

May 96.84 8250 -4.48

June 94.47 8117 -1.61

July 98.8 8503 4.75

August 99.7 8724 2.60

September 103.3 9118 4.52

October 105.6 9332 2.34



STEEL SCRAP (Apr-Oct 2025)
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STEEL SCRAP (Apr-Oct 2025)

2025 ($)/ Tonne ₹((Lakh)/Tonne) MoM Change (%)

April 480 41088 5.42

May 460 39187 -4.63

June 430 36948 -5.72

July 430 37006 0.16

August 430 37625 1.67

September 430 37956 0.88

October 410 36232 -4.54



UPDATE ON AIFI ACTIVITIES



ACTIVITIES HELD SINCE LAST MEETING 

Knowledge Session on “Emerging Technology in 
Forging”

18th November 2025, Bengaluru



ACTIVITIES HELD SINCE LAST MEETING 

Training on “Maintenance of Induction Billet 
Heater" and "Application of Problem-solving tools 

& Techniques in Manufacturing”
19th November 2025, Chennai



FOCUS MAGAZINE

Article Contribution for Issue 3 (Jan 2026)
• We invite members to contribute an article for the next edition of FOCUS.
• The theme is “Optimize Forging Machine Productivity.”
• Articles can cover topics such as: 

o Advanced equipment & technology Lean workflow optimization 
o Automation 
o Data analytics & real-time monitoring 
o Preventive maintenance 

• Please submit 1–2page articles by 10th December 2025.
• Kindly note: articles will be edited or curated as per editorial guidelines.

Member Achievements (Oct – Dec 2025)
• We request members to share any recent achievements or special news to be featured in the upcoming issue. 
• Please submit your updates on or before 20th December 2025.



AIFI UPCOMING ACTIVITIES  

Online Session : "Decoding India’s Labuor Codes: Implications for Employers and Workforce"

2nd December 2025, Virtual

Training on “Maintenance of Induction Billet Heater” and “Energy efficient Technologies & savings in 
compressed air system”

12th December 2025, Pune

Training on “Maintenance of Induction Billet Heater” and “Energy efficient Technologies & savings in 
compressed air system”

14th December 2025, Rajkot

Session on AI, IoT & Automation in Forging

19th December 2025, New Delhi

Western Region Meeting

24th December 2025, Wednesday, Pune



THANK YOU…
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