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AUTOMOTIVE INDUSTRY

Business Line, 7 August 2025
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Our Bureau
Chennal
Hyundai’s operations at the
| Talegaon plant in Maha- -
' msl:rn’aissettnbeglninQB
. this fiscal. It is
- lmmchZGnewmodelsand
:ﬁradu,in&ﬂngd:m
20 ICE by FY30, accord-
" ing to its 2024-25 annual re-
port.
The manufactur-
ing initially added 1.7 lakh  produces 14 passenger vehicle models with over 450 variants
units to Hyundai’sannualca-  °
pacitlz,hevmnﬂymﬁngm ket, ingarobustman- company is its
25 units. The com- ufacturingbasei
pany’s Chennai manufactur- The Chennai plant com- to increase on
ing plant has an annual capa-  prises two i volumes and achieve
city of 8.24 lakh units. plants. The first plant com-- economies of scale. “Our ob-
the two facilities menced commercial jective is to maintain a capa-
enable Hyundai to ex-  tions in 1997 and the second utilisation rate of over 90
wedmenﬂﬁwmofpwdu in 2008. The Chennai ﬁtuent,mpportedbjram-
over one million currently produces 14 PV mix of domestic and ex-

P

umt!;ﬂn]]ym
(HMIL) is Indins wmnd—
largest player in the PV mar-

port volumes, We will also
e

around Talegaon. This integ-

Hyundal to begm Talegaon plant operations in Q3;
‘with Chennal unlt, annual output to top 1 million

ﬁmsuf'm.kwm llkw
in-house use, the report

said.
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Bharat Forge Q1 results resilient amidst export headwinds

enue of 2,105 crore, mark-
ing a 2.7 per cent decline
quarter-on-quarter. EBITDA
su}odatTSBSm,wttha

mm Z?Sg
exceptional items) came
During the quarter, Bharat
Forge secured new orders

crore. EB]'I'D& ms ﬁsz

crore, reflecting

175 peroent,m:l be—

fore tax (before

items) was ¥423 crore.
Indonmbnstnm,pas— |

mmﬂ”‘

cution remained robust.
Exports declined 12.7 per
cent q-0-q; North America
was impacted by emission
norm rollback and policy
signs sawsomemuival
pontthehwsseenh.styur

.
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| Automoblle OEMs to SWltCh to
rare-earth magnet alternatives

DELAYING TACTICS. China yet to approve 30 applications from Indian auto-makers

value

There
‘suicﬂona.v?ehmmmdm EVs have a functional d!mon,”hnungsmgh.ﬁd- ive Director & CEO (Autc sources available,”

7 8




The Economic Times, 7 August 2025

to
- “Asmuch as 80% of collected pe-
nalties will

ty with the government on shareof thenon-
notifying draft rules empowering 90% vehicle model in that
the Bureau of Energy Efficiency ] state,” a senior industry official sa-
(BEE) to oversee compliance and f fin id. “Only 10% will remain with the
impose central government.”
Umme{wmcm As per an assessment done by the
ment) Rules, 2025, BEE will enfor- Kia, Renault and Mahindra & Ma-
ce adherence to Avera- ~ hindra (M&M) had higher than
Fuel Efficiency norms . mandated emission levels in FY23,
and levy penalties 1al to which could mean penalties of
the shortfall intargets, thegovern- » around ¥7,800 crore,
ment said in its notice. These companies had vehiclrs
Atpresent, thereisno procedural whose fuel consum excec |
kers that miss targets, even carbon emissions
though the Energy Conservation of more than 113 grams [
(Amendment) Act, 2022, allows for p%'m 5 |
The government is now in thedraft notification is- ties hadbecomeapo- |
guidelines for the third edition suedon int of contention between the
CAFE norms, whicharesettotake  Incaseof disputes, theelectricity - Centreand automakers, |
effect from 2027 commission (SERC)of  Carmakers had argued that the J
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Flood, landslides may hit auto
sales in coming months: FADA

TARIFF FALLOUT. The additional 25% may cause import-cost pressures on exporters

units in July last year. In the

13,55,504 units (14,499,487
units). In the three-wheeler

segment, the retail segment

i grew around 1 per cent to
s]!dgm!rsedﬂoodand]and- Bumpy road 1,11,426 ﬁu;:lits (1,10,511 ‘
i in select areas may Category July2025 § July 2024 T yoy % units). commercial
hamper automobile sales in Passenger vehicles 328,613 331280 .-0.81 vehicle segment also grew

tion of Automobile Dealers (76,261 units). Tractor sales |
* Associations (FADA), said Theee-wheeler LuA% L1051 & 08 grew 11 per cent to 88,722
on Thursday. Commercial vehicles 76,439 76,261 0.23 units (79,961 units).

Alse, external headwinds Tractor 88,722 79,961 11 In total, the sales across
have emerged as the US ad- Total 1964213 2052759  -431 categories declined 4.31 per
ministration’s imposition of Source: FADA cent to 1964213 units
% mmﬂweﬁm pressure discretionary of sustained v ml)nunm

on on i on a traj consecutive
cipitateda 0.4 percentdipin  spending — including on mwlgrgmh, said. growth, India’s auto retail

— over the near sector applied the brakes in
anda oftheru-  term,” CSVigneshwar, Pres- GUARDED OPTIMISM July, with overall retail de-

injecting volatility into  ident, FADA, said while “We enter August with a  clining 431 per cent,” Vign-
m ial : i o

retail sector said, data. confident in the upside but This pullback lglﬁy
“The wealth By harnessing precision-  ever mindful of the risks,”he  stemsfromahigh-base
erosion and import-cost targeted promotions, part-  added. In the monthly retail  in July 2024, when an ex-
pressures on - exporters  nership-drivenfinancesolu-  sales data, FADA reported . treme heat wave was imme-
could erode consumer con-  tions and dynamic rural- the passenger vehicle seg- i followed by excessive

precau- -
tionary rise in household  dustry can navigate these  centto 3,28,613 units in July vo]nmmbefomlre/l
savings and exert downward  headwinds and anchor itself =~ as compared with 3,31,280 laterthntmonm,hea!:lded. ‘



| Ph]]l pines to get first batch
of 50 locally assembled
Ashok Leyland LCVs

President Ferdinand Marcos Jr

mddnlmmﬁ:e

Ph]]ipplnesbyonrlnd.laﬂag—
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a letter of in-

Business Line, 9 August 2025
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in FY25,up from 78%a year ago

L?: e ' start-ups and into
e N global value chains, he said.
Hyundai mdia Lud  Bop m?;ahty -
Motor L 1 . i
(HMIL) continued its local-  Fg§ ' building a EV eco-
wammmd ot - . system from localised EV
3 - to
ternal combustion y cell ' localisation through
et over com-
“since 2019 in col-  palakrishnan Whole- COST EFFICIENCY
with nearly 200  time Director & Chief Manu- of the EVs
facturing Officer, i inthe future will have

around 78 per cent, as pera  annual report fof 2024-25. cost

' to and ‘MAKE IN INDIA’ to 80 fast and aim

| within a year, this figurehas ~ While ‘Make in India’ pro- for 600+ in next 6-7

lgmuﬂoszlaﬂcem. motes investment and re- = years, Smart
Rl By S o o e raskt

| vehicles (EVs), the dedic- ° Bharat’ has 1 and the myHyundai

Vtedbatterymbly]ine driven localisation of critical ~ CMS for seamless charging,

with Mobis India enhances auto components; such as  payments after-sales

| supply chain resilience while EV barteries, and mxm,”

driving down costs, Go- sup- inthe report.




/ Auto parts ‘makers, gear up for profit

L]

The Times of India, 13 August 2025

mma
Nandini Sengupta| v

Pune/Chennai: What do the
new tariffs by the US mean for
India’s auto component ex-
porters? The math is compli-
cated but the pinch is very re-

ponent 1
the short term. The US is Indi-
a’s destina-
tion with 27% of autopartsex-
ported there. Which means,
saysJitin MakKar, group head
& senior VP (corporate ra-
tings)at ICRA, “around 8% of
the Indian auto-component
will be impacted

stood at nearly $7 billion in
mnfthis,mbﬂunn—
which covers parts and com
pmsntsﬁ:a*wrsandamaﬂ
trucks — will attract 25% du-
ty. But the real squeal will be
in the balance $3-billion

maﬂml&ltisthaaemrma-
instay MSME exporters that
will hurt most. Take Noble
Cast Comp, an aluminium
casting manufacturer in Bho-
sari, that exports 60% of its
products to the US. The com-
pany’s CMD Nitin Bhagwat

said US customers were alrea-

uld affect
Others like R K Industries in
Pimpri Chinchwad exports
computer numerical control
machined components to glo-
balautofirms, with 20% going
totheUS.

“Effects are expected to be
felt from next month, with US
customers likely seeking pri-
cereductionsdueto increased
landing costs and clients may
also explore alternative supp-
liers from countries with lo-
wer costs,” said R K Industri-
es's operations head Nilesh
Khaire.

While the effective duty
from 25-

will differ on the basis of how
sticky theproduct exported is.

squeeze

Ravindra Patki, managing
partner at Vector Consulting
Group said, “30-40% of India’s
mnowmpmentmtamthu

facealower tariff of 15-19%.
Component exporters ho-
wever say a lot will depend
upon their individual rela-
tionship with US-based buy-
ers. Sipra Engineering MD M
Umadi said, “US customers,
accounting for 28-32% of ex-
ports, have assured support if
we maintain cost, quality and
delivery standards, but may
mqmatmstreducﬂmm]atm”/
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/
PV despatchesin reverse gear
for 3rd straight mth in July

Inventory stayed h]gh, prompting manufacturers to moderate despatches

;ém..,.u

Rightaheadufﬂ:efedivalm
. passenger vehicle (PV) des-
| patches remained in the slowlane
. inJuly, slipping 0.2 per cent year-
i on-year (Y-0-Y) t0340,772 units as

by a modest 2.4 per cent.

{  PVretail sales dropped 0.8 per
. cent Y-0-Y in July, and the Feder-
ation of Automobile Dealers As-
sociations (Fada) said urban

Mixed bag july sales
Segment 202

v 34,510

340,72

S-wheeler 50073

69,403

2-wheeler 1,441,694

1,567,267

Volvo Auto are not available
Source: Siam

Note: Data for BMW, Mercedes, LR &

'I‘heﬁmhmmaleshuwm:e-
,  tail PV sales grew 10.8 per cent in
- July compared to June.

Fada said monsoon tailwinds

due to job market jitters, with
people taking longer to finalise |
purchases. i

stayed firm, rising 87 percentin |
July. The base, however, remains
low at 67,292 units.

Two-wheeler and three- |
wheeler despatches climbed in |
Julyby&?parmandﬂ-ﬁpm'

cent, respectively. Within two-
whaﬂm,mmgmwmdmﬂe
digits (16.2 per cent), while motor-
cycles were up 47 per cent. |
Among passen-
ger carriers rose 21.4 per cent,
while goods carriers grew 10.6
per cent.

Electric rickshaw despatches, |



ELECTRIC VEHICLES

Business Line, 3 August 2025

/EV A-wheeler registrations up 127
m-o-m in July; e2Ws down 3.5%: Vahan

TE Raja Simhan

Chennal

| registrations grew 12 per
| cent to 11,778 units in July

| 2025asagainﬂ10,5111mits

in June, as per Vahan data.

‘This is in contrast to the

3.5 per cent decline in regis-

of pure electric two-

wheelers (e2W) registta-
tions in July.

JSW MG Motor Pvt Ltd

led the e4W table with 4,602

‘Windsor

Leading the race

Company
JSW MG Motor India

june  July  Sgrowth

3973 15.98
TATA Passenger Electric Mobllity 1,992 3,007 5085
Mahindra Electric Automobile 3013 2578 -las
Hyundai Motor India 521 581 11.52
BYD India 487 448 - -B.01
Source: Vahan as at 10.45 am on August 2, 2025
SW, Tata electric cars sales needs
J l’H . monitoring amid ac-
: Eumhl quisition costs, char-
¥ " gn:‘ée concerns, she m
pos_;itwe gmwth o oo
while Mabhinda 1 ey b
new EV cars,
and BYD saw poighchlbmsadgves Sy
a decline chronous platform,
are lined up for launch. But
han data (as of 10.45 am on ) continued rare earth
showed. supply ions
Electric jons  China could impact these EV
have likely risen in July but it launches, affect
yet remains, com- and weigh on the segment’s
paredtoelectrietwwhed= growth momentum, as these
mwﬁchmummrnmh' magnets are critical to
gg«mdmmlﬂmlﬂ. PMSM used in EVs for their
Poonam Upadhyay, Dir-  high torque, energy

|
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VinFast ro]ls Out assembl
unit for EVsin Thoothukud1

Plant to see investment of up to 16K cr; 4,300 cr to be used in 1st phase

The unit is set to see an invest-
ment to the tune of ¥16,000

capital of
South Asia”, said atop executive.

Stalin said that the facility
was built in a record time of 17
months fromthe date of ground-

cerernony.
“The VinFast Tamil Nadu

Mnmmuxmnﬂagmmthempm

SUV, the first off the assembly line

bling two premium electric SUV
models — VF 7 and VF 6. The

PHOTO: DIPR TN

inaugurated outside Vietnam, it
demonstrates both the brand’s

control centre, and a logistics
hub. It also includes an auxili-
ary cluster for local

which is expected to expand in

-
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‘Teslaleases space for second.

India showroom in Gurugram

Mumbai, 5 August

 Loation
- Office space in Pune
firm Showroom space in BKC, Mumbai ~ Mar 25

Final destination
Tesla's real estate leases in India so far ' Starting

o Tenure mofthly
Date  (years) rent (% lakh)
oct'B nes M
35.26 NN
Office space in Mumbai . Apr'S
Warehousing fadilityin Kurla, Mumbai  May ‘25
ShowroomspaceinGurugram  Jul'2S
Source: CRE Matrix and others !

W =

feet. This means that

Tesla will be paying a rent of
Ti20 per square foot per
month. The total super built-
up area of the space is 50,914
Tesla will be using the space in
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G tiey 1 it n R R e
18 R&D Proposals Shortlisted for EV Parts

MeitY, MHI to take final call; projects in partnerships with academia, industry & govt

Twesh Mishra
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EV car sales nea.rly doubled in July

' e2W sales fell partly because of output cut after rare-earth magnet shortage

| Mumbai, 8 August

' Retail sales of electric passenger vehicles
(ePVs) nearly doubled in July 2025, surging
93 per cent year-on-year (Y-0-Y) to 15,528
unim,masmmnpaummlﬂdew

| Incontrast, electric two-wheeler (e2W)

sales dropped by 4.3 percent to 102,973 units,

: of Automobile

In the passenger vehicles category, EV
sharesurged to4.7 percent inJuly 2025, more
than doubling from 2.4 per cent in July2024,
and from 4.4 per cent in June
2025. This sharp rise has been attributed to
an expanding model line-up, improved
availability, and state-level subsidies.
Inthetwo-wheeler space, EV penetration
reached 7.5 per cent in July 2025, a modest
increase from7.4 percent last yearand 7.3 per
mmmwmmmw

Mixed bag
Data for july #2024 #2025 # % chg
Electric PV sales

ko @

festival season and beyond,” he added.
Tata Motors and JSW MG

tinued to lead the electric

mmmmmmummded

sales of 6,047 units, growing 28.4 per cent M-

o-Mand 18.6 per cent ¥-0-Y. JSW MG Motor

con-

sold 5,089 units, up 28 per cent M-o-Mand a
staggering 214.9 per cent

rose938.9 percent
Y. BYD’ssalesincreased 28.9 per cent Y-0-Y.
Thestrong momentum for Mahindraand
Hyundai was driven by new electric SUVs |

barring and compact models. M&M, however, saw a

6.4percentM-o-M fallinvolumeswhileBYD
volumes slid 3.57 per cent. ,
In the e2W market, Ola Electric saw the |
sharpest fall, withsales plunging 57.3 percent
Y-0-Y. Established players TVS Motor and
Bajaj Auto reported double-digit M-o-M |
declines —down 12 percentand 14.5 percent,
Mwﬂh:&pummimpam
Y-o-Y growth.
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/Flectric 2W manufacturingloses
charge amid rare earth shortage

Industry racing to fast-track magnet-free designs, diversifying sourcing
ANJALI SINGH H a serious industry-wide challenge,
Mumba, 10 August Bracmgforhnpact but assured investors it has secured

K< u TVS Motor said the firm is rare earth magnets for both ICE and
Aglobal squeeze on heavy rare earth managing daily output through EV models through Q2FY26. “Key

has reduced the Indian : available stocks and locally sourced ~ components such as EV motors,
electrictwo-wheeleroutput, with the . higher-sized magnets engine speed sensors, wheel speed
country’s EV industry racing to fast- = Bajaj Auto has slashed output by mandhun!:anglemm
Mmm&ﬁumm;rwm up to 50% in July, warned of covered for now, mw
bly lines moving. 1191 m“”d?‘mmmghm'ﬂ' underway to develop long-term
has already slashed production by = Ather said that while there isno Industry voices remain divided
upto50percentinJulyand warned full halt inproduction, supply gap  onthe extent of the impact. Experts
of continued curbs through August is affecting deal demand fulfilment  note that while Bajajand TVS antici-
and September. Hero MotoCorp has in Q2 } pate cuts, Ather Energy expects
said that it has managed to secure m Hero Moto acknowledged the only a one-week lag, and Ola Elec-
suppliesfor both ICEand EV models shortage as serious, butsaidithas tric claims to be unaffected due to
for Qz, whileTVS has indicated that secured magnets for both ICE and its magnet-less motor design, which
they are managing daily production EV models through Q2 will enter production around the
throughlocally higher-sized festive season.

Among newer entrants, “Most electrictwo-wheelerOEMs
Ather CEO Tarun Mehta clarified August, but it will be slightly better, higher-sized magnets while explor- are bracing forsome impact in Q2 as
tharwhilethereisnofull haltinpro- thoughstill ats0-60percentofplan.”  ingalternative strategies. the rare earth magnet crunch con-
duction, the supply gap is affecting Rare earth magnets are critical to “Inthe medium-tolong-term, we tinues. Some have flagged outright
deal demand fulfilment in Q2. EVmotorproductionand Chinapro- are working on heavy rare earth cuts, othersexpect short

Admitting the production slow- duces 60 per centof global rareearth metals free, ferrite-based, magnet- ~ delays, whilea feware tumningtofer-

down, Rakesh Sharma, executive and controlsgopercent free designsandsourcing fromalter- rite motors or alternate suppliers
director of Bajaj Auto, in post-earn-  of the refining capacity. nate coun Theaimistobuilda which could push up freight costs.
ings call, said, “Our impairment of TVS Motor's CEOand Director, K moreresilientcompanyand country Even if production fall
productionstarted towardsthe endof N Radhakrishnan, saidthecompany ~on magnets,” he said. sharply, the cost curve may rise for
June.InJuly, outputwashitbysoper is managing daily output through Hero MotoCorp, meanwhile, players,” said Sanket Kelaskar
cent, We expected zero productionin available stocks and locally sourced  acknowledged the supply crunch as of Ashika Group.




TRACTOR

Business Line, 12 August 2025

/

“Tractor sales plunge
40% m-o-min Jul

mssinJuIyZGZSsold?,ls-t,
including exports, a 3 per
cent increase over 6,963 in
July 2024 but a 40 per cent

drop when with
11,498 in June 2025. It was a
similar trend for other com-

ies too, said sources. The



RAW MATERIAL

ISHITA AYAN DUTT
Kolkata, 4 August

Busmess Standard 5 Augus’c 2025

SR et e e el

J / Steel JFEto
mvest XS5.8K cr to
Spur steel output

5 I -

- mThe investment will be

 madethrough oint

domestic demand for cold rolled

- grain-oriented electrical steel, the

board approved expansion of this
steel’s facility from 50,000 TPA to
250,000 TPA. The expansion cost
was estimated at ¥4,300 crore
J2ES, a 50:50 joint venture
between JSW Steel and JFE Steel,
had planned to set up a 62,000
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Eye on EU carbon levy, govt to incentivise

tion of the steel industry, In-
dia is a
roadmap that offer fin-

o No payout if annual emission intensity fails to improve

steel-makers for cutting COz emissions

© Only plants commissioned on or before March 31,

2025 eligible

"o Emission data to be verified by BEE-accredited
auditors and authenticated by the National Institute of

emissions data will

Burean of Energy Efficiency
(BEE)-accredited ~auditors
and authenticated by the Na-
tional Institute of Secondary
. ma-

of subsidy.
The average CO:z emission
(in terms of tonnes per
tonne of crude steel pro-
duced) in India is around 2.5
Tftes (reduction from 2.65 T/
tes in 2015). The global aver-
age is 1.85-1.92 T/tes (World
Steel Association numbers)
or 1.4 Tftes (IEA estimates).
The scheme will ran from
FY27-FY31 and is expected
cover 60 million tonnes of
“sustainable steel”. -
India’s crude steel output
stood at 152 mt in FY25,
i it the world's
-largest  producer,

to

e e —————— e



GOVERNMENT POLICY

Business Standard, 4 August 2025

Just 1/5th@i))f auto PLI firms have

products cleared for incentives

Others, including Suzuki, Ashok Leyland,
Hyundai, Kia, and PCA Automobiles, have
yet to receive approval for any electric
model. The performance in the auto com-
ponents category is even weaker. Only
nine of 64 eligible companies have re-
ceived DVA clearance.

What makes the situation more diffi-

hub motors, But they now face challenges
due to China’s ban on rare earth material

exports, making domestic production in-
creasingly difficult.

for even a single model.

The only area where the PLI scheme
has seen big success is in the electric two-
and three-wheeler space under the Cham-
pion OEM category. Three of the four eli-

gible companies (barring Plaggio) have al-
ready received DVA clearance for several
of their models.

In terms of financial disbursement, the
Union Budget for FY25 initially allocated
¥3,500 crore for the scheme. However, the
revised estimates sharply reduced this fig-
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NITI Aayog bats for nauonal EV pohcy with clear targets

| m'l'mltnliulh

© New Delhi

Government think tank

NITI on Monday
a national EV

; mmdwmgmmd
' to fast-track In-
di’s  electric  mobility

framework with phased EV
mandates, It also pitched for
a clear poﬂcy with target
timelines, for zero-emission
vehicle(ZE\f)adopm
“Create a
wuhoonn-llmdunsfmmthe

and scaling R&D efforts to
hance energy re-
dnoerelimunglpomd
rare earth materials,

“Strategic scaling of char-

infrastructure and en-
public awareness
and systems are
critical enablers,” the Aayog
said. India seeks to attain a
30 per cent share of electric
vehicles in total vehicles sold
by 2030.

Sales of EVs in India in-
creased from 50,000 in 2016
to 2.08 million in 2024,

global EV sales of
9,18,000 units in 2016 to
18.78 million in 2024. The re-
saidludm’s transition
been slow to start with,

butitis picking up.

that India’s EV

was about

one-fifth of the penet-

ration in 2020 but had picked

to over two-fifths in 2024,

& report said it continues
mﬂlmminmdng

States and Union Territories
across 16 indicators under
three core themes.
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f
|

use of ethanol-blended petrol

RAGING DEBATE. Oil Ministry downplays mileage drop; vehicle makers warn of parts damage
fuel ratio, and if the ECU or |

ethanol can be
ﬂf} experts said
with 20

cent ethanol (E20 fuel) is de-
cidedly corrosive and a stag-
ing number of two- and

MARGINAL MILEAGE DIP
In the wake of a social media
campaign about the negative
impact of -ethanol-blended
petrol on vehicles, the Min-
istry asserted on Monday
that ethanol, being lower in
energy density than petrol,
results in a marginal de-
crease in estimated
at 1-2 per cent for four-
wheelers for E10
fuel and calibrated for E20,
and 3-6 per cent in other
vehicles.

“This marginal drop in ef-

DROP IN RANGE. Ethanol’s lower energy density leads to a

slight mileage drop — about 1-2 per cent in E'10-designed
four-wheelers calibrated for E20, and 3-6 per cent in others

out
vehicles are at a risk

of serious lica-
e
damage if they are not modi-

fied by manufacturers.

CORROSIVE FOR PARTS
E:q:ertspuintedoutthateﬂl-
“corrosive” for
vehldes “E20 fuel can cause
mmmmsmsinwhiclesnot

sion in metal components
hkeﬁleltnnk, pes, inject-

dﬂgmden rubber mﬁ
plastic parts such as seals,
gasketsand fuel hoses, which
aren’t  ethanol-resistant,”

* said Anurag Singh, Advisor,

Primus Partners, “Addition-
ally, ethanol alters the air-

PGM-FI isn't calib-
rated for E20, it can result in

omers and plastic compon-
ents (like gaskets, O-rings
mdﬁwlﬁ:ée}mynee&ﬁnbe
replaced for prolonged usage
with new parts made with
E20 compatible material,” it
added. TVS Motor, too, men-
tioned on its website that
ethanol is corrosive to sev-

Govt, auto majors differ over |
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VPM E—DRIVE scheme
extended by 2 years

The move applies

to only certain
segments

The extension of the EV incentive scheme offers much-

needed relief to slower-moving segments like e-trucks, e-
buses, e-ambulances, and public charging infrastructure

limited manufacturing capac-
ity and slow progress underthe
manufacturing
programme (PMP)
mandates specific levels of
localisation in a vehicle — had

: heldbackthe rollout of electric

Saurabh Agarwal, partner
and automotive tax leader, EY
India, said: “The adoption in
the case of etrucks and e-
ambulances was very limited.
The government wanted to
give claritytothissegment that
subsidies will continue for
theim in the long run. This seg-
ment was of the belief that the
localisation levels and adop-
tion in this segment will
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>

LS approves u

ated

I-T bill,

to ease compliance burden

Reforms To Promote A Transparent Tax System: Experts

Times News NETwoRk

New Delhi: Lok Sabha on
Monday approved the Inco-
me Tax Bill 2025 — a key re-
form aimed atrevamping the
decades old income tax law
for individuals and compani-
es, making it simple for tax-
payers and easing the comp-
liance burden.

Earlier, FM Nirmala Sit-
haraman introduced the re-
vised and updated version of
the I-T bill in Parliament, in-
corporating recommenda-
tionsof the Select committee
of Parliament. On Aug 8, FM
had withdrawn the earlier
bill, which was introduced in
the house on Feb 13. The Se-
lect committee of the Lok
Sabhaheaded by BJP's Baija-
yvant Panda had examined
the I-T Bill 2025 and adopted
the report on the draft legis-
lation last thonth.

dations on the draft legisla-
tion, aimed at simplifyingand
modernising the couniry's
tax laws. “Almost all of the re-
commendations of the Select
Committee have been accep-
ted by govt. In addition, sug-
gestions have been received

FOCUS ON SIMPLIFICATION
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from stakeholders about on time, a move which is ex-
changes that would convey pected tocomeasamajorreli-
the proposed legal meaning ef for taxpayers,
more o Tax experts said the re-

accurately,” according
to the statement of Objects
and Reasons of the Income
Tax (No.2) Bill.” For TDS cor-
rection statements, the time
period for filing statements
has been reduced to two years
from six years in the Income-
tax Act, 1961, I-T department

ignificantly.
Flexibility has been provi-
ded in the new I-T bill for allo-
wing refund claims in cases
where the return is not filed

the earlier I-T bill and the in-
troduction of a revised ver-
sion demonstrates govt's re-
sponsiveness to stakeholder
feedback and the Select Parli-
amentary committee’s re-

commendations,” said Gouri

ambiguities, particularly re-
garding house property tax-

simplify interpretation, re-
duce disputes and promote
fairness,” said Puri.

The new I-T Billalso aims
to eliminate redundant and
repetitive provisions for bet-

ter navigation, reorganising
sections logically to facilita-
te case of reference. Ithasop-
ted for simplified language
to make the law more acces-
sible and has removed obso-
lete and redundant provi-
sions for greater clarity.
Mandatory investment
and deposit of deemed accu-
mulated income of 15% of re-
gular income in specified mo-
des has been done away with.
The word “profession” has be-
en added after “business” in
clause 187 to enable professio-
nals with total receipts excee-
ding Rs 50 crore in a year the
facility of prescribed electro-
nicmodes of payment. /



